Munipro Inc.
Finance and Audit Committee
December 19, 2013
MEMBERS PRESENT:
R. Pellegrino, Ralph DeStephano, G. Perotto
EXCUSED:


None
1. Call to Order – the committee meeting was called to order at 10:05 a.m. by R. DeStephano
2. Approval of Previous Minutes  - G. Perotto made a motion to approve the minutes from the June 13, 2013 meeting.
Motion:  
G. Perotto
Second:  R. DeStephano
Ayes: 
3
Nays:
0
Motion carried. 

3.
 Financials - 
R. Pellegrino reported that Munipro has $467,000 cash on hand; $150,000 due to be paid to the Town of Greece. Land leases all up-to-date. GedPro owes Munipro $150,000 on notes plus $2,300 interest. It is policy to maintain a zero balance in checking account, therefore once revenue is deposited and cleared, it is transferred to savings account.  GedPro may reach out again in May for additional loans, but is set for now. 

4. Audit


Both Munipro and GedPro sent in requests for determination on whether it was required to continue to file the IRS Form 990; Jim Fumia contacted the IRS  and was told that they are now working on responses to requests received in May of 2012. That being the case, it will be required that Munipro file a 990 for 2013.

Bonadio will be coming in the week of Jan. 19 to do 2013 audit. Heidi Bressler  is the new auditor – partner in charge is still Randy Sheppard. 

5. Adjournment – with no further business to come before this board, the committee was adjourned at 10:19 a.m.
